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‘r DUALS) ~ ,

KNOW ALL MEN BY THESE PRESEW&#"L"“W{TJanHa U'( 18, 1971

WHEREAS, the undersigned ERS

1 rae . GREENVILLE CO.S.C.
03%5/; - 16496 o - @ il /8 mx 187
L

residing in G reenv.i ] e County, South Carolina, whose post dfllce

- address
[T O, jz Ph' ‘ ] iPS er Ye;‘ , South Caroling A-_.Z.9_é9.Q.

herein called ‘‘Borrower,’”’ are (is) justly indebted to the United States of America, acting through the Farmers Home Administration,
United States Department of Agxicultur}, herein cailed the ‘‘Government,”’ as evidenced by one ot more certain promissory note(s) or
assumption agreement(s), herein called "'note’’ (if more than one note is described below the word ‘‘note’” as used herein shall be

construed as referring to each note singly ot all notes collectively, as the context mey require), said note being executed by Borrower,
being payable to the order of the Government in installments es specified (herein, authorizing épseleration of the entire indebtedness at
the option of the Government upon any default by Borrower, and being further described as {ollowy/

. Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
e ——————————— ————————————

January 18, 1971 $33,600.00 719 January 18, 2021

4

and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that

the Government, at an\}' ume, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; end . . ‘

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder of the insured
note, in turn, will be the insured lender, and N .

WHEREAS, when payment of the note 13 1nsured by the Government, the Govemment will execute and deliver to the 1nsured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender 1n connection with the loan, and
WHEREAS, when payment of the noteé 13 insured by the Government, the Govemment by agreement with the insured Iender set forth 1n the
insurance endorsement may be entitled to a specified portion of the payments on the note, lo be designated the ‘‘annual charge’’; and

WHEREAS, s condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, a8 well as any benefit of this instrument, and wiil accept the
benelits of such insurance in lieu thereof, and upon the Goverhment’s request will assign the note to the Govemment, and

WHEREAS, it is the purpose and intent of this instrument that, amorng other things, at a!l times when the note is held by the Government,
or 10 the event the Government should assign e instrument without insurence of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall consutute an indemnity mortgage lo secure the Government against loss under 1ts insurance endorse-
ment by reason of any default by Borrower: . ‘ :

NOW, THEREFORE. tn consideration of the loan(s) end (a) at all times when the note is held by the Government, or in the event the
Government should assign this 1inst.iment without insurance of the paymeat of the note, to secure prompt paymént of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note s held by en insured lender, to secuwse performance of Borrower’s agreement herein to indemnify and
save harmless the Government against loss under 1!s insurance endorsement by reason of any default by Borrower, and (c) tn any event and
at all mes to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinalter described,

and the performance of everé covenant and agreement of Borrower contained herein or in any 8u lementar
s &N ¢

agreement, BORROWER DO HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI TO TH
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES)OF ... ... . ... GREENVILLE

(type description 1n Capital Letters): .

ALL fﬁOSE PIECES, PARCELS OR LOTS OF LAND, TOGETHER WITH BUILDINGS AND IM-
PROVEMENTS NOW OR HEREAFTER CONSTRUCTED THEREQON, SITUATE, LYING AND EE NG

ON THE NORTHWESTERN S!IDE OF HENDERSON STREET NEAR TRAVELéRS REST, IN GREEN-
VILLE COUNTY, SDUTH CAROLINA, BEING SHOWN AND DESIGNATED AS LOTS,NOSﬁ.S AND
6 ON A PLAT 6F A SURVEY FOR HOYT L. WALTERS MADE BY W.R,WILL4AMS,  JR, 6 SUR-
VEYOR, DATED AUGUST 11, 1970, AND HAVING ACCORDING TO SAID PLAT THE FOLLOW-
ING METES AND BOUNDS: '

BEGINNING AT AN |RON PIN AT THE NORTHWESTERN CORNER OF THE INTERSECTION OF
EENMRS?NWSTR?ETF\&I[!:TH QNMUNNQMEDN%O FOOT DRIVE, (SAID IRON PIN BEING LOCATED
. ~ . T FROM TH I OF PROPERTY NOW .OR FORMERLY OWNED
ROLAND3 McCR’EAéY, WHICH IS TH!‘% CENTER LINE OF SAID UNNAMED STREET), AN%_Y
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